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The transition from the Integrated Professional Competence Course (IPCC) to the CA Intermediatecourse

represents one of the most significant pedagogical shifts in the history of the Institute of Chartered Accountants of

India (ICAI). Initiated through the Revised Scheme of Education and Training on July 1, 2017, this metamorphosis

was designed to align the Indian accounting profession with global standards, particularly the International

Education Standards (IES) issued by the International Federation of Accountants (IFAC). This technical analysis

provides an exhaustive breakdown of the syllabus changes, the structural evolution of the examination papers, and

a retrospective look at the 2017 question paper trends that defined this era.

1. Historical Context and the 2017 Paradigm Shift

For over a decade, the IPCC served as the second tier of the Chartered Accountancy course. However, as the 

global financial landscape became increasingly complex—driven by International Financial Reporting Standards 

(IFRS), digital transformation, and rigorous tax compliance—the ICAI recognized the need for a more robust

framework. The result was the CA Intermediate course, which formally replaced the IPCC for new registrants post-

July 2017. 

The May and November 2017 examinations served as the bridge between the old and new regimes. During this 

period, the ICAI maintained a dual-track system, providing question papers and Suggested Answers for both the 

Old Syllabus (IPCC) and the New Syllabus (Intermediate). This period was marked by massive updates in the 

taxation modules due to the Union Budget 2016 and the initial ripples of the Goods and Services Tax (GST)

implementation.

2. Structural Analysis: IPCC vs. CA Intermediate

The primary structural change involved the expansion of the curriculum from seven papers to eight papers. This

was not merely an addition but a strategic redistribution of subject matter to ensure deeper specialization. 

2.1 The Seven-Paper IPCC Framework (Old Scheme)

•  Group I: Paper 1: Accounting; Paper 2: Business Laws, Ethics and Communication; Paper 3: Cost Accounting 

and Financial Management; Paper 4: Taxation.

•  Group II: Paper 5: Advanced Accounting; Paper 6: Auditing and Assurance; Paper 7: Information Technology 

and Strategic Management.

2.2 The Eight-Paper Intermediate Framework (New Scheme)

•  Group I: Paper 1: Accounting; Paper 2: Corporate and Other Laws; Paper 3: Cost and Management 

Accounting; Paper 4: Taxation.

•  Group II: Paper 5: Advanced Accounting; Paper 6: Auditing and Assurance; Paper 7: Enterprise Information 

Systems & Strategic Management; Paper 8: Financial Management & Economics for Finance.

3. Technical Breakdown of Paper-Level Changes



The shift was characterized by several critical subject-specific alterations that impacted how candidates prepared

for the November 2017 and May 2018 examinations.

3.1 Accounting and Advanced Accounting

One of the most notable changes mentioned in the technical data is the removal of the Non-Profit Organization 

(NPO) chapter from the Accounting paper for New Syllabus students. While Old Syllabus students were still 

required to master NPO accounting, New Syllabus students saw an increased focus on the Accounting 

Standards (AS) framework. The objective was to harmonize the curriculum with the Ind AS (Indian Accounting 

Standards) that were being phased into the corporate sector.

3.2 The Evolution of Costing and Financial Management

Perhaps the most significant technical divergence occurred in Paper 3 and Paper 8. In the IPCC (Old) syllabus, 

Cost Accounting and Financial Managementwere combined into a single 100-mark paper, typically split 50-50.

This often led to a lack of depth in both subjects. 

Under the New Syllabus: Cost and Management Accounting became a standalone 100-mark paper (Paper 3). 

Financial Management was paired with a new subject, Economics for Finance, forming Paper 8 (split 60-40). 

This allowed for the introduction of advanced costing techniques such as Standard Costing, Marginal Costing, 

and Budgetary Control at a more granular level, while Financial Management could focus more on Capital 

Budgeting and Risk Analysis.

3.3 Taxation and the Union Budget Impact

The 2017 examinations were particularly challenging for the Taxation paper. The syllabus for May 2017 was 

dictated by the Union Budget 2016 and the Finance Act 2016. This included significant amendments in Income 

Tax provisions, such as those related to Presumptive Taxation (Section 44AD/44ADA)  and the Equalization 

Levy. Furthermore, the transition toward GST meant that Indirect Tax (IDT) portions were in a state of flux,

requiring students to stay updated through ICAI's supplementary study materials.

4. Comparison Matrix: Old vs. New Syllabus (2017-2018 Transition)

The following table summarizes the key technical differences between the two frameworks during the transition

period.



Feature CA IPCC (Old Syllabus) CA Intermediate (New Syllabus)

Total Papers 7 Papers 8 Papers

Law Focus Business Laws, Ethics, & 
Communication

Corporate Laws & Other Laws 
(Increased weightage on Companies 
Act 2013)

Costing/FM Integrated (100 Marks) Separated: Costing (100 Marks) and 
FM (60 Marks)

Information Tech Information Technology (IT) Enterprise Information Systems (EIS)

New Subjects None Economics for Finance (40 Marks)

NPO Chapter Applicable in Paper 1 Removed from Paper 1

5. Analyzing the November 2017 Question Papers

The CA IPCC Nov 2017 Question Papers and their corresponding Suggested Answersprovided by ICAI are

vital artifacts for understanding the examiners' expectations. During this session, the papers reflected a trend

toward application-based questions rather than rote memorization.

5.1 Paper 1: Accounting (Nov 2017)

The paper heavily emphasized Accounting Standards (AS 1, AS 2, AS 3, AS 10, AS 13). Detailed questions on 

the amalgamation of companies and the preparation of financial statements under Schedule III of the Companies 

Act, 2013were central to the technical evaluation. The suggested answers highlighted the necessity of providing

clear working notes and adhering to the specific terminology of the Standards.

5.2 Paper 3: Cost Accounting & Financial Management

In the November 2017 attempt, the Costing section focused on Process Costing (specifically equivalent 

production) and Operating Costing. The FM section challenged students on Leverages and Ratio Analysis. 

Technical accuracy in the calculation of the Weighted Average Cost of Capital (WACC)was a major differentiator

between pass and fail marks.

5.3 Paper 4: Taxation

Taxation remains the most dynamic paper. The Nov 2017 paper required students to compute the Total Income of 

an individual, which involved the intricate integration of various heads of income and deductions under Chapter VI-

A. The suggested answers underscored the importance of citing the correct assessment year (A.Y. 2017-18) and

relevant legal precedents.

6. Practical Implementation: Transition Guidelines for Students

For students caught in the transition, the ICAI provided a Parallel Attempt scheme. Students registered under the 

old course could either continue to appear for IPCC exams (until a specified sunset date) or opt for the Conversion 

Scheme to the New Syllabus. 

1.  Conversion Procedure: Students had to register on the Self-Service Portal (SSP) and pay a nominal 

conversion fee.



2.  Study Material Migration: Converting students received new study modules. It was technically essential for 

students to compare the old and new modules, particularly in Paper 2 (Law) where 'Ethics and Communication' 

were removed to make way for 'Other Laws' including the General Clauses Act and Interpretation of Statutes.

3.  Exemption Mapping: ICAI implemented an exemption mapping system. For example, an exemption in IPCC 

Paper 3 (Costing/FM) typically transferred to New Syllabus Paper 3 (Costing).

7. Technical Analysis of 'Enterprise Information Systems' (EIS)

One of the steepest learning curves in the New Syllabus was Paper 7: Enterprise Information Systems. While

the old 'IT' paper focused on general computing concepts, EIS was designed to cover the technological backbone

of modern businesses. 

7.1 Core EIS Components

•  Automated Business Processes: Understanding how ERP (Enterprise Resource Planning) systems automate 

financial transactions.

•  Financial and Accounting Systems: Detailed study of Core Banking Systems (CBS) and the technical controls 

required in financial software.

•  Information Systems and Its Components: Analysis of the SDLC (Systems Development Life Cycle) and 

network security.

•  E-Commerce, M-Commerce, and Emerging Technologies: A technical look at Cloud Computing, 

Virtualization, and Grid Computing.

The Suggested Answers for May 2018(the first New Syllabus exam) showed that ICAI expected students to

understand the internal control frameworks (like COBIT) rather than just the hardware components of a computer.

8. Troubleshooting Common Preparedness Issues

During the 2017-2018 transition, several operational and academic challenges were identified by students and

educators. Below are technical solutions and strategies for these issues.

8.1 Challenge: Increased Volume of Content

The addition of an eighth paper and the expansion of the Costing and FM modules increased the volume of the 

syllabus by approximately 25%. Solution: Adoption of ABC Analysis. Students were encouraged to categorize 

chapters based on their mark-weightage (Category A: High Weightage, Category B: Moderate, Category C: Low). 

For instance, in Cost and Management Accounting, Standard Costing and Marginal Costing are consistently

Category A topics.

8.2 Challenge: Rapidly Changing Tax Laws

The introduction of GST mid-transition caused significant confusion regarding the applicability of Service Tax and 

VAT vs. GST in the syllabus.Solution: ICAI issued specific Statutory Updates and Revision Test Papers (RTPs) .

Technically, for the Nov 2017 attempt, students had to be cautious about which Finance Act was applicable to their

exam cycle.

8.3 Challenge: The Ethics/Communication Void

The removal of the Ethics and Communication section from the IPCC Law paper meant students lost a 'scoring' 

area. Solution: Focus shifted to The Companies Act, 2013 (Sections 1 to 148). The technical depth required for 

the 'Other Laws' section (like the Contract Act, 1872 and Negotiable Instruments Act, 1881) was increased to

compensate for the removed sections.



9. Strategic Significance of Suggested Answers

For any technical professional, reviewing past performance is key to future success. The ICAI Suggested Answers

are not just solutions; they are the gold standard for formatting and presentation. In the context of 2017:

•  Step-wise Marking: The suggested answers revealed that ICAI awards marks for each correct step in a 

mathematical problem, even if the final result is incorrect due to a calculation error.

•  Terminology: In Audit papers (Paper 6), the use of professional terminology (e.g., 'professional skepticism', 

'material misstatement', 'substantive procedures') is mandatory for obtaining high scores.

•  Formatting: For Law and Tax, the 'Issue-Provision-Analysis-Conclusion' (IPAC) format was highlighted in the 

suggested answers as the optimal way to structure responses to case-law-based questions.

10. Synthesis: The Broader Implications of the Transition

The overhaul of the CA IPCC into the CA Intermediate course was more than a rebranding exercise; it was a

fundamental shift toward technical specialization. By separating Costing and Financial Management, ICAI

acknowledged that a modern Chartered Accountant must be both a management expert and a financial strategist.

The removal of outdated chapters like NPO in some contexts and the introduction of 'Economics for Finance'

reflected a macro-economic awareness that was previously lacking at the Intermediate level.

As we look back at the Nov 2017 and May 2018 cycles, it is clear that these exams set the stage for the high-

caliber professional testing that characterizes the CA course today. For students and practitioners, the lesson

remains clear: staying technically current with ICAI’s shifting syllabus and utilizing historical data from question

papers and suggested answers is the most reliable path to professional competence. The 2017 transition was the

catalyst that ensured the Indian CA qualification remained globally competitive in an era of unprecedented financial

transparency and digital acceleration.
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